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THE WEEK. 


The half yearly report of failures next week will include 
about 6,900 against 7,039 for the first half of last year, and 
liabilities of about $88,000,000 against $101,578,152 last 
year. But for the Cordage concern, the aggregate would 
be nearly 23 per cent. less than last year, and the manufac- 
turing liabilities 26 per cent. less, but including it the 
manufacturing liabilities will be about $40,000,000 against 
$41,376,102 last year, and the trading $45,000,000 against 
$52,345,978 last year, while miscellaneous liabilities were 
only $2,700,000 against $7,856,072 last year. The liabilities 
for the second quarter will be about $41,000,000 against 
$47,813,683 for the first quarter this year, but $37,595,973 
for the second quarter of 1894. Railroad receivership; 
cover eleyen roads with 3,356 miles, $109,656,410 of in 
debtedness and $87,423,531 of stock. Failures in Canada 
have been about 1,100 against 1,042 last year. Failures for 
the past week have been 256 in the United States against 
214 last year, and 22 in Canada against 35 last year. 

Business is better, although the crop outlook, affecting 
prospects beyond the near future, is a little less distinct, 
There is more ground for doubt about winter wheat and 
cotton than a week ago, and threshing receipts are com- 
paratively low, though the prospects for spring wheat are 
exceedingly good. The price, + of a cent lower for the 
week, is beyond mistake too low, if the latest impressions 
of injury to winter wheat are correct, and receipts for the 
week are relatively small, but for four weeks have been 
5,166,414 bushels against 5,794,528 last year, while Atlantic 
exports, flour included, have been for four weeks 4,912,729 
against 7,444,002 bushels last year. Corn has declined a 
fraction and pork is steady. Cotton has fallen three- 
sixteenths to 7 cents, in spite of reports of serious injury 
by rains in Texas and Lousiana. A little buying by 
Northern spinners surprises the market, for their takings 
have been more than enough for the year’s consumption, 
and British returns show a great decrease in exports of 
eotton goods. 

Speculation has even spread to the wool market, and 
with an advance of about one cent in prices the sales have 
been the largest ever known for any week—11,967,900 lbs. 
against 6,835,600 in 1892. In four weeks of June sales 
have been 16,132,465 domestic and 17,451,500 lbs. foreign, 
but in 1892 they were 13,340,700 domestic and 10,427,500 
foreign. A growing belief that the domestic clip is short, 
and an idea that the coming London sales, beginning 
July 2d, will show higher prices, have been more potent 
than a little increase in the manufacturing demand, and 





the price has risen at all markets. Light weights and 
mixed goods hesitate, and some are lower than a year ago, 
but since the Washington mills opened Clay worsteds at 
a slight advance, other medium and better grades have 
been stronger in tone. The labor troubles are passing 
with frequent advances in the rate of wages paid. 

Shipments of boots and shoes from the East for four 
weeks have been 389,836 cases against 342,509 for the same 
weeks last year, which was the largest record for that 
month, but the fact shows how imperfectly the number of 
eases reflects the general condition. The prevailing pre- 
ference is still for low priced goods, while the demand is 
good for season, leather continues strong, and hides, in 
spite of large imports, do not decline. Copper has been 
strengthened by a large sale of Calumet and Hecela for 
export at 10? cts., which is now quoted, while tin is slow at 
14.05 and lead at 3.274 ets. Iron still advanees. Bessemer 
selling for $12.90 at Pittsburg, and Grey Forge at $10.80, a 
further advance in structural forms is expected, the Western 
demand for steel rails at the advance of $2 per ton is quite 
good, the rise in bar is maintained, and plate and sheet 
mills are crowded so that it is difficult to place orders at 
current prices. 

The closing of its contract by the syndicate raises the 
Treasury reserve above $100,000,600, but the certainty that 
no more gold is to be iraported by the bankers makes 
foreign exchange stronger, aud if a large part of the bonds 
taken abroad have been resold to this country, deliverable 
as soon as possible, as some believe, the heavy mer. 
chandise imports for June at New York, 48 per cent. 
larger than last year, against exports about 2 per cent. 
smaller, will render exports of gold altogether probable. 
Money still comes hither from the West, in amounts 
averaging about $250,000 daily, and commercial loans are 
enlarging, particularly on iron and other manufacturing 
paper. The railroad presidents have again agreed to 
restore rates, which have been disastrously cut for some 
time past, but railroad stocks have done well in holding 
their own, as the industrials have sharply declined about 
$1.94 per share during the past week. Prices of coal are 
not maintained, and another meeting of the agents failed 
to mend matters. 

The volume of business represented by exchanges through 
the principal clearing houses is, for the past week, 35.8 per 
cent. larger than last year, a really surprising gain, and 
only .7 of 1 per cent. less than in 1892, while the average 
for the month is 28.8 per cent. larger than last year, and 
7.1 per cent. less than in 1892. The return is highly en- 
couraging, in spite of the comparative magnitude of specu- 
lative operations. It will be seen, also, that our own re- 
ports of Western and Southwestern points are decidedly 
more favorable as to crop prospects, and as to the present. 
condition of business, than the current press reports. The 
confidential reports of railroad managers regarding the. 
crop outlook are also generally favorable, and with these- 
hopeful indications justified by results within the next few 
weeks, there is strong reason for hope that the business of 
the coming year will be eminently satisfactory in volume, 
and owing to recent advances in prices and wages, more 
satisfactory to producers than could have been anticipated 
a few months ago. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in butter 20 per 
cent., oats 25, dressed beef 32, lard 35, broom corn 40, 
sheep 77, rye 80, barley 95, hides 115, and pork 400 per 
eent.; but decrease slightly in hogs, in cheese 7 per 
cent., wool 10, flour 25, wheat 37, and corn 60 per cent. 
New York exchange is 70 cents premium, and money at 6 
per cent., the demand improving’ in mercantile lines, 
and an early crop movement tends to harden rates. Pack. 
ers are good borrowers. Bond investments are large, and 
dealings in securities 75 per cent. larger than last year. 
Ten active stocks are $3.80 lower than a week ago, show- 
ing the taking of profits. The provision market has been 
active, with good sales and stronger prices. Export orders 
have been satisfactory. Wheat is quite dull, and crop re- 
turns improve. Oats decline 3c., and corn le. The flour 
market is stagnant, with production largely curtailed, 
orders being deficient. Retail trade in leading lines is 
satisfactory, with improvement in jewelry and music, 
Collections are prompt. The volume of jobbing transac- 
tions'is satisfactory for the season,and sales of cottons, 
silks and millinery are good, with heavy business in shoes. 
Leather is active, and dealings in wool are large at better 
quotations. The market for structural iron, lumber and 
building materials has been very satisfactory, particularly 
for pine and shingles, which have been dull a long while. 
Building permits are $811,000 and real estate sales $7,000,- 
000, including $4,700,000, the value of a steel plant trans- 
ferred some time ago. Live stock receipts are 269,709 
head, 18 per cent. over last year. Demand for shipment 
has been good. and prices are stronger. There are reports 
of damage by drought on ranges, and difficulty in obtain- 
ing pasturage. Hay has become scarce and higher, but the 
rain of the past few days is expected to improve pasturage. 
The construction of a new gas plant costing $500,000 has 
been commenced, and plans are forming to change the 
power of an elevated railroad to electricity. 


Philadel phia.— Money rules at about 34 per cent., and 


no marked change is expected for a month. Iron is very ac- 
tive with prices advancing ; the market is bare of Southern 
iron in consequence of a coal miners’ strike. Hardware is ac- 
tive with prices firm. Anthracite coal is dull, the Reading Co. 
operating 39 collieries five days per week, with foreign and 


coastwise trade almost a standstill. Dry goods jobbers 
report a fair business and good orders are being placed for 
underwear, with a tendency to higher prices, country col- 
lections being generally good. Wool has been active and 
the wool manufacturers are well employed, knit goods mills 
having satisfactory orders for the coming season at fair 
prices. The demand for builders’ materials is steady, with 
some houses reporting increased sales, and the output is 
considerably in excess of last year. Liquors and tobacco 
have been quiet and cigar manufacturers are fairly active, 
but working on orders. Little change appears in butter, 
eggs and poultry, flour and grain, and meats are quiet ; the 
leather and shoe trade is rather unsettled, as manufacturers 
are preparing for the usual shut down,jand while some 
report considerable orders for fall, others have not been 
taking orders owing to the extreme rise in leather. Little 
business is reported in paper, printing and stationery, and 
manufacturing and jobbing jewelers find business dull. 
The wholesale drug trade is good, but business in paints is 
very quiet, the glass trade is depressed, and trade in photo- 
graphers’ supplies in unsatisfactory, 

Boston.—Some decrease in the volume of trade this 
week is the natural result of large previous business, and is 
expected at this season. Confidence in the future is un- 
ehanged. In nearly all branches June trade has been better 
than last year. Dry goods retailers have done a good 
business in summer fabries, and jobbers report a satisfac- 
tory opening of fall goods, with an active demand expected. 
Cotton mills are well employed and the market is active 
and strong at reeent advances. Print cloths have been 
quiet. The opening of Spring woolens is more encouraging, 
with chances in favor of some advance. The market for 
bouts and shoes continues very firm and the factories have 
work enough for two months. There is prospect of still 
higher prices for leather, and hides are very firm. Wool is 
trong and active with sales of 7,845,000 lbs., prices tending 
upward. Money has been steady with commercial paper 
at 3 to 34 per cent. 





Baltimore.—The volume of business is satisfactory 
for the season, and jobbers are making active preparations 
for the fall. Retail trade is healthy and manufacturers of 
clothing are busy on fall orders. Building materials are 
in fair demand, and the hardware market is steady with 
groceries firm. 

Pittsburg.—There is less excitement in iron and steel, 
but the movement is quite as strong, and the best observers 
believe that the market is settling down for a steady and 
prosperous gain. In some branches prices still advance, 
Bessemer pig blooms and billets being higher, and strue- 
tural forms in very urgent demand. In some branches it is 
impossible to get anything like early delivery. The coal trade 
is the worst feature of the situation. The outlook forthe glass 
trade is improvirg and the general condition, but there is 
nothing like a boom except in iron and steel products. 


Cleveland,—In nearly all lines trade improves and 
largely exceeds last year’s. Iron is in good demand with 
prices advancing. The demand for money increases and 
collections are satisfactory. 

Cincinnati.—Clothing jobbers report large increase in 
fall orders. Wholesale dealers in dry goods claim sales 
about 40 per cent. larger than last year for the past three 
months, with an advance in cotton goods. The local mar- 
ket for securities is quite active, with demand exceeding 
supply. The iron trade improves slowly. Spring trade in 
ladies’ and men’s furnishings has been very satisfactory. 
Money is fairly active. 

Montreal.—Trade in heavy goods is more quiet, but 
there is a fair seasonable distribution of groceries and dry 
goods. Collections are still somewhat slack. 


Toronto,—In no department is there particular activity. 
Wool is very firm with shipments of 250,000 lbs. to the 
United States. There is a better demand for cheese with 
slightly higher prices, and railway earnings increase. 

Detroit.—Trade shows increase in most lines over last 
year, and collections are fair. Jobbers are getting good 
fall orders, factories are fairly busy, and labor generally 
employed. Vessel rates are a shade better, as considerable 
ore and coal are moving, though but little grain. 


Indianapolis.—Business in most lines has fallen off 
for the past two weeks, but crop prospects are more favor- 
able and conditions improve. 


Milwaukee.—There is steady improvement in all lines, 
and staples are in good demand. Tanners are enjoying a 
most prosperous season and have voluntarily advanced 
wages. Money is moderately active at 6 to 7 per cent., and 
collections are fair. 


St. Paul.—Crop conditions continue favorable and 
business is good. 


Omaha.—Six months of 1895 closed with a reduced 
volume of sales and smaller profits than in the same month 
of 1894, but the outlook promises to more than make good 
all shrinkage. Both jobbing and retail trade are as active 
as could be expected at this season. Bankers predict a very 
much larger demand for money in the fall. Receipts of cattle 
and hogs are light, but crop indications were never better. 


St. Louis.—Business has been very heavy for the season, 
particularly in shoes, hardware and iron. Groceries are 
fairly active and hats ahead of the average. Flour milling 
is dull and provisions are only in moderate demand. Dry 
goods are quiet at wholesale, but in good retail demand. 
Leather is rather dull with prices a little lower, though 
hides are strong, receipts being hardly up to the demand. 
Both in residence and business lines building is quite 
active, and trade in materials is good. Local securities are 
dull with prices well maintained. Money is easy. 

Kansas City.—From present indications this section 
will have a splendid crop, ensuring a heavy fall and winter 
trade. Jobbers are doing a good business for the season, 
but retailers complain that trade is running light. Much 
activity is noticed in building trades, and more substantial 
improvements are under way than for several years. Cat- 
tle receipts 32,777 head, hogs 36,794, sheep 14,557, wheat 
192 cars, corn 97, oats 41, and hay 142 ears. 

Denver.—Jobbing trade shows little improvement, but 
retail trade continues dull and collections are slow. 


San Francisco.—Business improves slowly but 
steadily, and prices are better. Fruit canners are quite 
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busy and cheaper tin offsets higher prices for stock. 
first car load of 1895 dried apricots left for Chicago on the 
24th, and the quality is good though the erop about Fresno 
is only half the normal. Ripe fruit goes much more freely 
than last year and prices are more remunerative. New 


is observed in harvesting. The crop will be less than was 
expected a month ago, but up to the average of the past 
three years. A good crop of barley is assured. Starr's 
flour mills at South Vallejo, recently transferred to 
MeNair, started on the 26th, on export orders for 
England, the first since December, 1893, having shipped 
in former years 300,000 barrels to Europe. Twenty car- 
goes of wheat cleared this month against one last year, 
and a ship is loaded daily with old wheat, twenty-two 
now loading, with not a free ship in port. In most iron 
manufactures the feeling is firmer with a small advance in 
some kinds. The first large lot of new tea from Amoy 
came on the 23d for New York. Hawaiian rice is scarce 
and higher at 4% ets. Outside packs of Alaska salmon are 
sold and the packers’ association will now make the price. 
A eargo of 40,000 cases Oregon salmon is now loading 
for England. Hich London exchange facilitates the sale 
of large grain bills this month. 

Louisville.—The outlook for fall business is eneourag- 
ing. 
and 1895 goods, and jobbers report increasing demand. 
The wholesale trade in hats and dry goods is good, but 
retail trade is only fair. Building materials sell freely, and 
real estate is active. 

Little Rock.—Wholesale groceries are in moderate 


demand, dry goods quiet, and lumber in good demand. | 


The de- | 


Retail trade in all lines is fair with collections. 


mand for money is moderate. 
Memphis.—Trade fairly good; collections medium. 
Nashville.—Jobbing trade shows little improvement, 
and retail is very quiet with collections only fair. 
Atlanta.—General trade is good with favorable econdi- 
tions, and retail trade active 


Mobile.—The excellent condition of this section is stil! 
emphasized by a total absence of failures. Retail trade in 
dry goods has been quite active, but wholesale grain and 


provision dealers report light sales, as farmers are raising 


enough to supply local wants. Money is abundant with 


little demand. 

New Orleans.—In some lines trade decreases but eol- 
lections continue fair, and merchants look for a general 
revival in the fall. Money is abundant at cheap rates and 
the demand for securities is good. Sugar and rice are 
quiet and dull, provisions in moderate demand, and nothing 
is doing in export grain. Cotton declined owing to favor- 
able crop accounts. 

Fort Worth.—Trade in all lines is firm and prospects 
are favorable for a good fall business. Collections are 
good and the demand for money is light. 

Savannah.—Business in dry goods and shoes improves 
and the demand for groceries is fair, but for hardware 
light. Collections are not quite satisfactory. 

Jacksonville.—Trade continues very dull, with col- 
lections not improving. 


a> 
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MONEY AND BANKS. 





Money Rates.—The supply of loanable funds in the market 
this week was fully as great as last, and call contracts on stock col- 
lateral were made at the Stock Exchange at rates ranging from 1 per 
cent. to 2 per cent., the higher rate being also quoted by banks and 
trust companies for exceptional street loans. In the regular market 
most business was atl percent. A little greater activity anda firmer 
tone were expected to result from July lst interest payments; but 
such conditions will be of small significance, as the bond syndicate is 
shortly to disburse to the banks the remaining $18,000,000 of the total 
special capital of $30,000,000 furnished by them to assist in the 
financing of the newissue. If repaid on July Ist this should prevent 
even a temporary advance in rates, for the surplus reserve of our 
banks is large, and currency continues to flow into this city at the rate 
of about $250,000 per day. Speculation in securities does not call for 
much new money, and building operations are easily financed; while 
there are as yet no signs of an important increase in the demand for 
loans for crop purposes. A few calls for rediscounts are coming from 
Southern banks. . 


The | 


| the competition therein between local banks and brokers representing 


be | November. 
wheat reaches tide-water slowly, as the greatest economy | 

















Distillers expect a good trade in whiskey for 1594) 








Time collateral loans were relatively easier than the call market, and 


out-of-town institutions was much sharper. Stock market needs were 


| small, and the business was restricted largely to loans to municipali- 


ties which seldom paid over 1} per cent. for contracts running into 
Closing rates fortime loans were: 1 @ 13 per cent. for 
+0 to 60 days, 2 for 90 days to four months, and 2) @ 3 for five to eight 
months, all on approved collateral. Commercial paper was again in 
better supply, and offerings were such as to confirm the general 
advices of improving business, particularly in iron and steel manu- 
facture and dry goods. There wasa noteworthy absence of Chicago 
and other Western offerings of paper. Quotations of brokers at the 
close were 24 @ 23 per cent. for 60 to 90 days’ indorsements; 22 @ 3 
for four montis’ commission names; 2; @ 3: for best short, and 3 @ 
43 for best long single-names, and 3} @ 4} for good long and short 
singles. Buyers discriminated carefully, but choice lines were 
greedily absorbed. 

Eixchanges.—The foreign exchange market continued firm 
throughout the week at the highest quotations of the season, and was 
without indieations of a decline of much importance until the export 
of produce begins or the bond syndicate undertakes further opera- 
tions in exchange. The demand for current mercantile remittances 
was very light, and the only large inquiry was for coupons coming 
due July Ist. The latter was met in part this week by offerings of 
bills against the $2,759,009 City of Chicago bonds, which were ailotted 
largely to London in subscription, and partly also by drawings of long 
bills by the bond syndicate. It is understood that the syndicate has 
other large sales of securities abroad in negotiation. but their charae- 
ter has not yet developed. At present the syndicate stands short of 
only a moderate amount of exchange, which could be easily covered 
by a small sale of securities. London’s purchases of stocks and bonds 
this week were a little larger than its sales, but as they were mostly 
purely arbitrage operations, the amount of exchange made available by 
them was not much of a factorin the market. In some quarters there 
was an idea that the bond syndicate, having completed payment for 
the new 4s, and being about to return the remaining 60 per cent. of 
capital supplied by the banks, has relinquished its responsibility for 
the movement of the foreign exchanges. Rates for the week were as 
follows : 

Mon. 
4.883 
4£.892 


4.90 


Sat. 
4.838} 
4.894 
4.893 
Y= 


Tues, 
4.883 
4.804 


Fri. 
4.833 
4.50% 
4.90 
Q5t 95.04 95% 
D145 5.143 5.143 5.133 
There was a continued fair demand for New York exchange at 
leading Western cities, the explanation being the further preparation 
for payments of July coupons inthe East. While willing to sella 
reasonable amount of New York exchange, the banks at cities which 
have the larger reserves here held off for rates closely approximating 
the charge for the transfer of currency by express. At Chicago busi- 
ness was done at rates averaging 69 @ 70 cents per $1,000 premium, 
closing at 75 cents. against 60 cents last week. St. Louis was firm at 
65 cents premium for actual business, a decline of 5 cents from the 
nominal rate of last week. Philadelphia steady at par. At Cincinnati 
the demand was light, and the rate declined to 25 cents per $1,000, 
against 60 cents last week. Boston steady at 12} @ 15 cents 
discount. Southern coast points. buying par, selling 1-10 @ } pre- 
mium. Gulf and Pacific points, steady and unchanged. 
Silwer.—Bar silver ruled heavy and slightly lower than last 
week on larger offerings from our Western producers and the pre- 
vailing uncertainty in London as to how much of a mar ket for the 
metal is to be afforded by the conclusion of the Chinese loan. There 
was also increasing discussion in the market of the position of the 
large stocks of silver which European banks hold in Chinese and 
Japanese vaults, because the volume of exports from England to the 
East will be largely influenced by the disposition of these supplies 
already accumulated. Stocks of bars in London have increased about 
£170,000 in the past two weeks, but there was a steady foreign demand 
here up to 66 3-16 cents per ounce, New York terms. The local 
demand is not large enough to affect the price. Shipments from 
London to the East thus fay this year are returned at £3,143,780, 
against £4,879,920 in 1894, and £4,731,420 in 1393. Prices for the 


week were as follows: 
Tues. Wed. Thurs. Fri. 


Sat. Mon. 
London price...... 30jd. 30id. 30.18d. 30.18d. 30id. 30d. 
66c. 66c. 66ic. 664e. 


New York price.... 663c. 66ic. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: 


Wed. Thurs. 
: 4.585 
4.893 
4.40 
UE 


0.152 


Sterling, sixty days.... 
Sterling, sight ...e«-cce- 
Sterling. eables ......-. 


4.855 
4.89% 
4.00 


June 27, 795. June 20, °95. 
Gold owned........ $107,553,773 $99, 727.478 $66,140,217 
Silver ‘“ 28,746,552 27,363,220 18,567,400 

The operations of the Treasury Department in 27 days of June, 
from which the results of the fiscal year ending June 29 can be 
closely approximated, were as follows: Receipts, $21,752,335 ; expendi 
tures, $20,995,561; surplus of revenue, $756,774. For the fiscal year, 
lacking two days: Receipts, $309,447,027, against $295,124,317 one and 
$383,.625,194 two years ago; deficiency of revenue, $46,000,720, against 
$70,212,557 one and a surplus of $1,945,062 two years ago. The availe 
able cash balance of the Treasury, including the gold reserve, ig 
$192,105,460, against _$184,872,184 one week, and $115,525,624 one year 
ago. From this Treasury officials argue that the Department has 
ample working funds, 


June 27, ’94, 
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The gain in the gold reserve this week was caused by the transfer 
from the special to the general fund of the Treasury of the balance of 
the gold required to complete the payment for the new Government 
bonds by the syndicate. This was local gold. There has been a 
modification of the original contract, and the syndicate will not im- 
port more gold. It takes the position that the gold it has secured 
from Canada and from Australia has fulfilled its obligations to the 
Government. 

Bank Statements.—New York bank statements are not yet 
free from the influence of the bond syndicate’s operators. Last 
Saturday’s averages follow: 

Week’s Changes. 
LOans...ccccccseseee inc. $4,980,500 
Deposits .....0...--. inc. 3,643,000 
Circulation.......... dec. 52,000 
Specie ..... ssiiionsite e-- dec. 394,000 
Legal tenders oo inc. 390, 100 


Total reserve $3,900 $180,159,000 $219, 764,500 
Surplus reserve 1,414,650 36,544,250 76,359,375 

The city banks have gained $1,750,000 from the interior this week, 
but have lost a little more largely to the Treasury. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with open-market discount in London 
at 9-16 per cent., and call money = @ 1, against { last week. 
Half-yearly disbursements caused the temporary advance in 
the latter rate. The Bank of England lost £149,566 bullion in the 
week; its reserve being 61.65 per cent., against 62.97 one week and 
70.88 one year ago. The Bank of France gained 1,625,000 frances 

old and 2,150,000 franes silver. Foreign gold premiums are as 
ollows, stated in terms of the depreciated silver currency at each 
point: Buenos Ayres, 246.50; Vienna, 3; St. Petersburg, 50; Rome, 
4.57: Lisbon, 284. Continentalrates of discount were as follows:— 
Paris, 13: Berlin, 2}; Antwerp, 1{; Amsterdam, 1}. 

Duties paid here this week amounted to $164,92,43, as follows: 
Checks against deposited silver certificates and legals, $1,361,504; sil- 
ver certificates, $161,275; legal tenders, $107,650; Treasury notes, $17,- 
300; silver, $1,119; gold, $595. For the entire country customs receipts 
for 27 days of June were $10,752,241, against $7,258,719 in 1894, and 
$13,840,201 in 1893. 

Specie Wovements.—Past week: Silver exports $742,303, 
imports $19,541: gold exports $12,525, imports $30,876. Since January 
1: Silver exports $16,347,986, imports $829,021; gold exports #34,423,- 
944, imports $20,187,470. 


June 22, '95. 
$512,906,000 
574,459,000 
13,194,500 
65,875,300 
114,283,700 


June 23, ’94. 
$468,283,400 
573.636,500 
9.739.600 
98,462,900 
121,301,600 
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PRODUCE MARKETS. 


Prices.—Although wheat manipulators fiercely resist the steady 
decline in prices, the reaction is slight, and throughout the list of 
commodities no other product has withstood the movement toward 
lower quotations. Cotton has settled back to seven cents after a 
month spent in fractionally higher figures. Corn is no longer ten 
cents above last year’s prices, while the week’s record shows a slight 
decline so far as any activity has occurred. Petroleum also dropped 
about twenty cents in the nominal quotation, but no trading has 
occurred in National Transit certificates at the Consolidated Exchange 
since April 12th, when only 1,000 barrels were sold. On Thursday, 
however, an actual sale of 5,000 barrels occurred, and interest was felt 
inthe market. Oats and whiskey are each off acent, while the general 
average of new potatoes is much lower, owing mainly to the poor 
quality of offerings. 

The closing quotations each day with corresponding figures for last 
year are as follows: Mon. Tues. Wed. Thurs. 
Wheat No. 74.50 735.73 76.87 75.5 

se é 


10.00 
74.25 76.50 
Corn, No. 2, ’ 
sé é 


Fri. 
74.25 
73.87 
52.00 
51.75 


75.12 
52.50 353. 2.7: 02.25 
52.87 52.25 
7.06 7.00 
6.73 75 
164.00 
6.65 
13.00 


July oo. 
Cotton,middling uplands 
os  —_— 

Petroleum...... 
Lard, Western 
Pork, MeSS .cccceccccee 
Live Hogs ..... seeeccce 4.90 4.90 5.00 
Coffee .. 15.50 15.50 15.50 

The prices a year ago were: Wheat, 60.75; corn, 45.50; cotton, 7.25; 
petroleum, 81.75; lard, 7.05; pork, 13.75; hogs, 5.00, and coffee, 16.50. 

WV heat.—Traders are looking for bull news with such great care 
that they must succeed in finding some rumors on which to stop the 
decline. The actual information contained in dispatches from grow- 
ing sections or foreign markets gives little reason for the week’s 
advance, but the decline had evidently gone as far as manipulators 
considered advisable, and so the brakes were applied. The causes of 
the advance, as stated, are a decrease in the official statement of visible 
supply, bad weather reports from Indiana, smaller exports from 
Russia and Argentina, and a prediction that the stocks of old winter 
wheat are almost exhausted. Considering the fair movement from 
the interior, the limited export demand, and the lack of activity 
abroad, it is evident that no big deficiency is probable. <A decline of 
8} cents per bushel in two weeks was too much to occur without some 
reaction, and now the resistance of long traders is strongest, but 
cannot be expected to take the quotation back to 83 cents immediately, 
Hopeful crop news broke the price sharply on Friday, and all the 
week’s gain was lost. 


7.00 
6.72 
165.00 
6.75 
13.25 


6.75 
150.00 
6.80 
13.50 





F lour.—Production at northwestern cities continues to decrease, 
although one of the arguments for higher wheat counts on an 
increased demand for milling. The figures of grinding show a con- 
siderable loss from last year’s output, and are now almost down to the 
low condition of two years ago. The situation is less satisfactory for, 


although some trading has occurred, a large concession in price was 
demanded. 

Corn.—Heavy rains prove beneficial to the crop and there is a 
gradual sagging of prices which points to fifty-cent corn unless the 
decline is soon stopped. Exports continue fairly good, but the move- 
ment at the West is steady, and speculative activity is not up to the 
figures of six weeks ago. On some days this week spot business 
actually exceeded option trading, which is a most encouraging sign 
for legitimate business. 

Grain Movement.—aA further decline appears in the arrivals 
of both wheat and corn at interior cities, and the comparison with a 
year ago shows a heavy loss. Exports of corn are rather more en 
couraging than either last week or the same part of 1894, but the 
Atlantic shipments of wheat and flour make avery poor showing; 
for the last four weeks amounting to only 4,900,000 bushels against 
7,741,002 during the same weeks last year. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for four weeks is 
also given, with comparative figures for last year. The receipts of 
wheat at Western cities since July 1, 184, are appended, with similar 
figures for the previous crop year : 

WHEAT. Corn. 

dun _— — = —~ 

Western Atlantic 
Receipts. Exports. 
121,846 = 111,371 
115,070 66,043 
139,436 129,071 
135,729 193,966 
117,276 = =131,007 
117,500 106,800 


738,258 


652,389 


FLOUR. 
a 
Atlantic 
Exports. 
9,091 
28,476 








Western Atlantic 
Receipts. Exports. 
133,762 34,77 
104,909 
162.029 
106,467 
92,214 
188,200 


PROGRT »ccccccces 
Saturday...ccece 
PEORGRT .cccccoes 
Tuesday 

Wednesday. .... 
Thursday ....e.. 


Of 28,198 
156,800 16,200 
787,591 531,221 

1,530,977 699,351 
Four weeks..... 5,166,414 1,982,240 651.155 6,445,761 2,691,627 
Last year 5,794,528 3,165,504 1,017,444 8,063,287 2,918,984 

The total Western receipts of wheat for the crop year thus far 
amount to 150,220,570 bushels, against 156,171,370 bushels for the 
previous year. 

Sugar.—After a long season of dulness, the list price for raw 
sugars has been shaded sufficiently to encourage a little business, but 
in the face of a slight decline the trade predict a much stronger mare 
ket in the near future, giving as the reason that the outlook for the 
Cuban crop is very discouraging. Heavy stocks of cane sugar abroad 
are still reported, and the demand is not promising at any of the 
central points. 

Provisions.—There is no activity, except little spasmodic 
efforts which collapse before any interest is awakened. Packers sue- 
ceed in doing alittle business for shipment to the South, but exporters 
are notin the market to any extent. The fractional fluctuations in 
cured meats are not sufficient to encourage speculation, and the 
market is decidedly dull and uninteresting. Mess pork shifted rather 
sharply back to $13 50 after a decline to $13 per barrel. Live sheep 
and beef are lower, the latter because of large supplies of distillery- 
fed cattle. 

Coffee.—Sanguine traders speak of a more encouraging outlook 
fromcountry trade, but the coffee received here is now being shipped 
West immediately without seeking any local buyers. The American 


visible supply hovers around 600,000 bags, or about double last year’s 
figures. Option trading died out completely on Saturday, and onl 
500 bags were sold on Monday, the total transactions for the weak 
reaching only 41,000 bags. 


Cotton.—Middling uplands fell back early this week to seven cents, 
when holders made a successful stand against any further decline, 
although it is said that purchases of spot grades have been made at 
the lower option price. Nearly five weeks ago the price passed seven 
cents on its upward journey, and 7.37 was touched at the end of May, 
while ‘‘ nine-cent cotton” became the watchword. But somehow there 


came a collapse at this point, the outsiders failing to rush in and buy 
everything offered, as was expected, and weakness has ruled ever 
since for spot grades, while options continued downward until 
Wednesday when some reaction appeared, aided by a firmer Liver- 
pool market. The reasons given for the decline this week are limited 
to generally promising crop news, and political uncertainties abroad, 
but a thoughtful trader would ascribe the decline to the simple fact 
that at the lowest estimate supplies for the coming year, including 
stocks, exceed the largest consumption ever known. 


The latest figures of visible supply are given herewith: 


In U.S. Abroad & Afloat Total 
1895 June 21...... 536,178 2,493,000 
1894 * 22...ece 468,834 1,945,000 
1893 * 23...... 564,063 1,933,000 
18932 * 24...ce, 749,188 2,090,000 








| 
Last year...cecce 


138,333 
232,093 


746,857 
2,151,079 


Dec. June 


3 
2,497,063 
2,869,188 
On June 21st 9,607,497 bales had come into sight, against 7,299,785 


215,545 


last year, and 8,901,177 in 1892. Since June 2lst port receipts have 
been 6,485 bales against 10,869 in 1894 and 16,575 three years ago. 
Takings by Northern spinners from Sept. Ist to June 2Ilst were 
1,979,908 against 1,490,940 last year, and 2,105,274 in 1892, 
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THE LNDUSTRIES. 


Everything is strong, even wool, for the wool market at last feels 
the speculative impulse, and rises rapidly, while a few grades of goods 
have also advanced. The rise in iron products continues; leather is 
stronger, and while coke is comparatively weak. there are signs of 
better demand withoat combination. Labor difficulties have been 
largely settled, though in iron and stecl meetings held this week have 
yet to complete agreements probably accomplished. One or two new 
textile strikes do not balance the general tendency toward agreement, 
and in several important woolen mills wages have been advanced 6 to 
19 percent. All markets are strong, and the southwestern rains which 
tend to strengthen the cotton market also help the manufactures. 

Kron and Steel.—Transactions are very large, and prices still 
rise. The steel rail branch of the business still lags at the East, as 
the mills are by no means fully supplied with orders, though the 
advance in materials prompted the recent advance to $24 in the price, 
but demands at the West are fairly large. In structural iron and 
steel the demand is heavy in all sections, and a further advance is 
expected at Pittsburg. A noteworthy feature is the demand for 
freight, exceeding the present capacity of works for early delivery. 
Some large contracts for cast pipe have been made, at $20.40 the 
lowest bid. <A sale of foreign wire rods in bond occurred at $26, the 
domestic price be'n z $28.50. 

No signs of reaction appear at Philadelphia, and No. 1 anthracite 
is $13 per ton with demand exceeding supply. Finished products are 
remarkably active and rising, with all mills in operation full to their 
present capacity, though much restricted by want of skilled hands. 
Large orders are not seen, but a great number of smaller. orders 
makes the aggregate demand quite large, and in wrought pipe it is 
difficult to place orders withiu reasonable time for delivery. Besse- 
mer iron sells largely at $12.90 at Pittsburg, and Grey Forge at $10.80, 
though foundry iron does not rise correspondingly. Plate mills are 
erowded at 1.4 cents for tank steel, andthe arrangement of the wages 
seale makes the sheet mills very busy. Chicago reports two advances 
in price within 24 hours in some branches, though sales of pig are 
not as large as they have been, but structural products are very 
strong. 

Whe Minor Metals.—A large sale of Calumet & Hecla cop- 
per for export at 10$ cts. relieves the home market, and 11 cts. is now 
asked, with 10} the ruling price. Tin and lead are both slow in move- 
ment with 14,05 and 3.27} ets. quoted. Tin plates are in fairly large 
demand and strong. Black plates imported are 3 cts. here against 
2.95 ets. for domestic at the West. 

Whe Coal Trade.—The sales agents of the anthracite coal 
roads met in New York this week to discuss remedial measures for the 
trade, but the result of the conference was not entirely satisfactory. 
It was found that certain agents were present with instructions from 
their superior officers as to how they should vote on all points. An 
adjournment was taken until July 9th, before which the presidents 
are expected to get together. The agents reaffirmed the current 
official circular of $3.35 @ $3.50 per ton, which is being cut about 50 
cents per ton, and estimated the market requirements for July at 
2,800,000 tons, or about 75 per cent. of the production of the present 
month. Demand for coal is slow. 

Boots and Shoes.—Transactions are large for the season, 
and there are no signs of weakness in price. Shipments from Boston, 
according to the Shoe and Leather Iteporter, are 94,313 cases for the 
week against 76 346 last year. While the demand is still largely for 
the cheaper grades, the number of cases shipped in June has been 
389.836 against 342,509 last year and 323,143 in 1893, indicating a 
remarkably heavy movement. The number of orders is smaller, 
although most manufacturers have enough for six weeks to come, 
and production here will be resumed by many soon after July 4th. 
Men’s and boys’ shoes are more active, an_ advance in price being 
expected. In women’s split and oil grain and light shoes orders are 
somewhat curtailed. 

Leather and Itides.—One cargo of 33,000 hides at Boston 
was sold to tanners not of the combination, and others are expected, 
but supplies of Western hides have been well sold up at 9} cts. The 
market for leather is rather slack, as usual at this season. although it 
is said that shipments still equal receipts on the whole. but in grain 
and split leather there is considerable irregularity in the demand. 

Wool.—Speculation has at last attacked the wool market with 
vigor, and sales of 14,067,900 lbs. in a single week are reported, against 
6.835.600 in the same week of 1892. While the week’s sales have been 
more largely of domestic varieties, the total for four weeks of June 
compares with sales in the previous years as follows: 

Domestie. Foreign. 
16,132,463 17,451,500 
1804......06. 8, 07 7,496 3,141,228 
18903.ccccccce 6.230,010 3,921,900 9,761,076 
1892 eeeeeeeee 13,340, 700 10,427 ,200 23,768,200 

The demand has caused a general advance, and in most grades the 
price has risen about le. per lb., and on pulled wool about 2¢. per 
scoured lb, It is generally expected that the London sales, which 
begin July 2, will show an advance in foreign prices of 5 to 10 per 
eent.. which is expected to justify some advance here. But it is also 
becoming evident that the supply of domestic wool is much smaller 
than in other recent years, and the brighter prospects for the manu- 
facture stimulate buying for consumption. Thus Ohio XX has sold 


Total. 
33,583,965 
11,818,824 


Dpkcassanes 





~ 


165¢., Ohio delaine at 18, and No. 1 combing at 19e. Very heavy sales 
of old China wool, which has been accumulating for several years, are 
now reported at low prices. Australian clothing wool, owing to the 
large demand for fine kerseys, sells at prices about equal to that of 
combing wool. 

Dry Goods.—There has been a quieter market during the 
week for staple cottons generally, but no change otherwise, the tone 
ruling firm throughout with occasional advances reported. Cotton 
dress fabrics have been in request, chiefly in printed lines, at open- 
ing prices lately noted. Business in woolen and worsted goods has 
been of fair extent in both old and new lines, with some irregularity 
in prices, but on the whole a tendency to improve, an occasional 
leading make of foreign clay worsteds for spring being advanced 24 
too per cent. Linens are quiet with prices steady. Business in silks 
moderate, but market firm. Hosiery and underwear firm for cotton 
goods with moderate sales. A good business is reported in jobbing 
circles here and elsewhere, and the outlook for fall is considered 
generally promising. Collections fairly satisfactory. 

Cotton Goods.—Brown sheetings and drills have ruled firm 
at full prices, but the demand has been on a quieter scale. Available 
supplies are still restricted both on spot and for near deliveries. 
Brown osnaburgs and ducks quiet but firm. Bleached muslins and 
cambries firm at late advance, but buying checked thereby to some 
extent. Denims are occasionally higher in leading makes and gene- 
rally well sold, but current demand moderate. Ticks, checks and 
stripes, plaids, cheviots and cottonades all steady with moderate sales. 
Wide sheetings tending upwards. Cotton flannels and blankets firm 
with light demand. Kid finished cambrics dull on the basis of 314¢ 
for 64 squares. Other finished linings quiet and unchanged: The fol- 
lowing are fair approximate quotations: Standard drills, 5e. to Die 
for Kastern, and 4c. todjc. for Southern makes ; 3 yard sheetings, 43e. 
to tic.; 4 yard sheetings, 4ic. to 43c.; 4-4 bleached shirtings, 7c. Kid 
finished ecambries, 64x64, 34e. 

Print cloths have not moved more freely at 2 13-l6e. than they did 
at 2ic. No demand coming forward for “‘ extras.” Odds have been in 
moderate demand and occasionally rather easier. Stocks at Fall River 
and Providence, June 22, 317,000 pieces (229.000 pieces extras). against 
288,000 pieces (209,000 pieces extras) last week. 1,014,000 pieces 
(824,000 pieces extras) last year, and 140,000 pieces corresponding 
week, 1893. There have been good sales of dark fancy ealicoes in new 
lines at opening prices, notably in small effects on black grounds. 
In other prints the market is firm with about an average amount of 
business doing. The demand for dark dress ginghams is quiet ; special 
weaves in tartan effects sell more freely than ginghams. Staple 
ginghams are steady in price, but in moderate request only. 

Woolen Goods.—The additions to the new lines of woolen 
and worsted fabrics for men’s wear shown for spring have not been 
important this week, but such as have come on the market show some 
irregularity in values compared with last season. Clay worsteds will 
probably maintain the advance set by the Washington makes, 
some foreign goods of competing character having been advanced 
2} to 5e. per yard, but as regards low grade cheviots and high grade 
fancies there is some uncertainty. In heavy weights business is 
steadily improving, reorders being more numerous than heretofore, 
and for more liberal quantities of both staples and fancies, with prices 
generally steady. Some low prices have been quoted in a leading 
make of doeskin jeans, to clean up. Cotton warp cassimeres and 
satinets without alteration. Flannels and blankets are in rather 
better demand and very firm. Further price cutting in Chicago keeps 
the carpet situation in an unsettled condition. There is but a re- 
stricted new demand for woolen and worsted dress goods, free 
deliveries are being made on existing contracts, and prices are 
generally firm. 

Yarn Mariket.—A moderate demand reported for American 
and Egyptian cotton yarns with some irregularity in prices, spinners 
occasionally giving way from recent high limits. Worsted yarns 
quietly firm. Mohair yarns strong. Jute yarns firm with fair demand. 





STOCKS AND RAILROADS, 


Stocks.—Until Tuesday afternoon speculation at the Stock Ex- 
change was light, but with a fairly firm undertone caused by mode- 
rate Western buying of the Grangers on the railroad advices of favor- 
able conditions for the crops. On Wednesday the market lost much 
of its firmness of tone, and was unsettled the balance of the week by 
the steady liquidation of a line of long stock held by speculators in 
Sugar and Chicago Gas, who found difficulty in arousing sufficient 
public interest in the market to enable them to liquidate at the higher 
figures. There was some bear raiding for stop orders in both stocks, 


that in Chicago Gas being caused by the news of the proposed organ- 
ization of another opposition gas company. The break in Sugar was 
purely a market movement. In spite of the heaviness of the 1n- 
dustrials the railroad list held fairly well, and a number of the minor 
specialties closed at substantial advances from the previous week. The 
Grangers were not much changed, and were thought to contain a 
larger short interest ; while the coalers responded to the predictions 
of an early agreement among the presidents of the roads, though the 
sales agents were forced to adjourn without any important action. 
At the end of the week the railroads were affected favorably by the 
promised restoration of trunk line rates on July 8th. On Tuesday 
London bought about 7,000 shares of stocks, but its subsequent 
rr were not important on either side of the market. The close 
was weak. 
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The decline in the industrial stocks Friday afternoon was caused by 
forced liquidation by an operator who has been prominent in their 
manipulation. Many stop orders were caught, and an unconfirmed 
rumor of gold exports was circulated. Railroads were comparatively 
steady. 


The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. The volume of transactions at the Stock 
Exchange is also added. In the first column the figures are given for 
the last day of last year: 


Mon. 
10.25 
85.75 
68.50 
100.00 
73.12 
17.37 
115.25 


Wed. 

9.62 
835.50 
68.25 
99.50 
72.75 


Fri. 
9.62 
84.37 
67.87 


Thurs. 
9.62 


Tues. 
DSeEOOR.. «coccoce 
C. 


Northwest....ccece 
Rock Island....e. 
SORE .ccossese 
BUGS . cccccccccce 
a — 
Wee cccoccese 
REE 


Average 3 es <a a <i wd : re “4 a pairs to 
as weeeeee 54.03 59.65 59.87 59.85 60.05 58.70 58.10 
Total Sales ....... 58,989 129,505 293,994 229,079 217,255 360,068 480,000 
Bonds.—Business in bonds at the Stock Exchange this week was 
fairly large, averaging about $1,750,000 per day, against $1,500,000 last 
week. Prices were well sustained for the leading first mortgage issues, 
and many bonds that are not strictly of the investment order showed 
good advances. Speculative buying of bonds carrying July coupons 
was done by traders who expected the interest deducted to be soon, 
at least partly recovered. The Chicago loan referred to last week 
was considerably over subscribed, and will be largely allotted to 
London, where the bonds are at 1@1{ per cent. premium. 
Railroad Tonnage.—Reduced rates from Chicago have 
increased the East bound tonnage. At Indianapolis, West bound mer- 
chandise shipments are reported unusually heavy for June. Ship- 
ments of iron structural work, glass, nails and railroad supplies are 
also large. Coal and coke tonnage is increasing. Local business is 
improving. Call for cars indicates an early movement of the new 
wheat crop. In the following table is given. for the periods mentioned, 
the east bound tonnage movements from Chicago and the total 
number of loaded cars received and forwarded at Indianapolis and 
St. Louis. The reports from Chicago and Indianapolis are for the 
even week ending at the date given, but for St. Louis the week ends 
the following Thursday: 


—Chicago Eastbound. 
Tons. Tons. 
1894. 1893. 
48,818 47,253 
49,417 52,559 
45,793 


53,867 
59,670 


--St. Louis. ~ 
Cars. Cars. 
1895. 1894. 
30,892 29,382 
31,227 29,040 
30,085 28,889 


—-Indianapolis.— 
Cars. Cars. Cars. 
1895. 1894. 1895. 
18,495 15,788 16,660 
17,749 17,148 16,373 
17,683 18,195 16,483 
45,786 45,861 18,082 17,034 17,445 30.245 29,013 
52,402 44,599 55,246 17,565 15.595 17,266 29,915 28,526 

Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States, reporting for June, to date, is 
$15,904,505, an increase of 9.7 per cent. compared with last year, and 
a decrease of 14.7 per cent. compared with the corresponding period 


in 1893. The large loss reported by Norfolk & Western continues 
to affect unfavorably earnings of Southern roads in comparison with 
last year. In the comparison with 1893, Southern roads make an un- 
usually favorable showing. Excluding Norfolk & Western, Southern 
roads would show a small gain over both years. In comparison with 
last year the loss on Grangers is considerably reduced. Below will be 
found the aggregate of gross earnings of all roads in the United States 
which have reported for the past four weeks, with the percentage of 
gain or loss compared with last year : 


1895. 


Week. 
May 25. 
June 1. 
June 8. 
June 15. 
June 22. 


1894. 
$7,986,847 
5,305,718 


74 roads, 4th week of May.. 
74 roads, lst week of June.. 
67 roads, 24d week of June... 5,324,107 
48 roads. 3d week of June... 4,157,618 3,867,795 


In the following tables the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned, is given. 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year and two years ago: 


June. 


1894. 1893. 
4 84 —IL3 
417.5 0 
an Z3 

24.2 
2.4 
17.5 
19.6 








oT 


1895. 
$14,481,525 
6,837,313 


1895. 

Trunk lines.. $2,527,277 
Other East’n. 606,446 
(rangers .... 1,915,737 
Other West’n. 273, 

Southern .... 
South West’n. 
Pacific. .ccecs 


U.S. 
Canadian ..ee 
Mexican eeeece 


45,15 
2,968,922 


$50,931,828 
1,420,000 
1,722,796 + 6.3 

Total all.....$17,785,704 ++ 9.1 $54,074,624 +- 7.2 —13.8 


Pennsylvania earnings for May has increased the ya of 
gains on the Trunk lines compared with last year, and also the per- 
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1,040,797 


ecccece -PL0, 904,505 9. 
1,041,000 5. 
840,199 1. 


— 


—14.8 








—14.4 
—11.8 
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Te 
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centage of loss compared with 1893. The addition of Reading and 
other authracite coal roads to roads classified as other Eastern has 
materially reduced the percentage of gain heretofore reported by the 
‘* Other Eastern” lines, compared with 1894. 

In the following table the aggregate of gross earnings of all roads 
reporting for a part of the first half of 1895 is given, compared with 
the corresponding period last yearand the year before. The roads 
are classified, and for 1893 only the percentages are printed. The 
statement is very complete, including for a greater part of all roads 
reporting the first five months of the year, for many of them a part 
of the sixth month, and for others four months: 

“aa Cent.— 


- Railroads. 1895 1893. 


Trunk lines.........$100,660,141 
Other Eastern...... 62,548,440 
Grangers ...cccccee. 44,969,151 
Other Western...... 30,660,711 , 
Southern ee 39,219,880 874.792 
South Western...... 45.911,901 43,399,953 
PACINC. .cccoacccesece 90,500,101 37,852,262 


United States. ......$363,225,421 
Canadian ..ccccccce. 7,062,948 
Mexican ..... eccccce 9,912,649 9,407,563 


OO wemneuccuon - -$380,201,018 $367,706,864 +- 3.6 

Railroad News.—East bound freight rates from Chicago are 
badly demoralized. On Tuesday the Erie put into effect a tariff re- 
ducing all commodities 20 to 25 per cent. 


The court has called for a report of the financial condition of Wis: 
consin Central from the receivers, on July 1. 

The Reading will default for the fifth successive time on its general 
mortgage bonds, July Ist. Back interest due will be nearly $5,000,000. 


1894. 
$94,947,612 
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$350,669, 704 
7,629,597 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 256, and in 
Canada 22, total 278, against 259 last week, 265 the preceding week, 
and 249 the corresponding week last year, of which 214 were in the 
United States and 35 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: : 

June 27, 93. 
Over : 
$5,000 Total. 
East .... 
South... , 5 
West... 5 
Pacific .. 2 





June 20, °95. 


T Total. 
79 


June 13, 795. 

Ove 

$5.000 
13 


Over 
$5,000 
14 
54 8 
64 13 
31 5 


www 


ge 28, 94 

ver 

— $5,000 Total. 
9 


81 
49 
44 
40 


8 
60 8 
67 8 
16 1 
36 35 228 40 241 26 214 
a so Oe 2 24 + 35 


The only large failure of the week is thatof Specker Brothers & Co., 
wholesale dry goods, Cincinnati, O. 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending June 20 and also the previous 
two weeks. The liabilities are separately given of failures in manufac. 
turing, in trading and in other failures, not including those of ‘banks 
and railroads: 


U. S..« 


Canada. 


Week ending June 20. 
No. Total. ‘Mnfg. 
EGE cceccene Te 


$308,466 

South ..... -- 38 264, 7,100 
West .....e0- 102 1,079,609 318,402 
Total ...... 219 $2,008,371 $633,968 
Canada...... 27 103,775 2,929 


Two weeks ending June 13. 
No. Total. Mnfg. 

East ...ccceee 170 $12,576,914 $9,853,368 

South .cccce. Sf 342,923 75,474 

WUE. scosces S70 1,580,814 703,483 

$14,500,651 


Total...... 430 00,651 $10,632,325 $3,747,926 $120,400 
Canada, 45 250,115 27,842 221,273 ,000 
Railroad Receiverships.—During the first half of 1895, 
applications were made, and receivers were appointed for railroads in 
the United States and Mexico, having a total mileage of 3,356 miles, 


capital stock $87,423,531, and fundedand unfunded indebtedness 
$109,656,410. The names of the roads are given below: 


Mile- Indebted- 
age. 
1,566 
13 
238 
225 
387 


11 
592 


Trading. 
$355,848 
257,348 
751,207 


$1,361,403 
100,846 


Other. 


$10,000 
$10,000 





Trading. 
$2,713,546 
267,449 
766,931 


Other. 
$10,000 


110,400 





Capital 
Stock. 

$57,500,000 
244,450 
10,000,000 
10,000,000 
100,000 
4,986,081 
500,000 
840,000 
125,000 
128,000 


$87,433,531 


Norfolk & Western.....cccccccccs 
Delaware River & Lancaster..... 
Mexican Southern —_ 
Green Bay, Winona & St. Paul .. 
Monterey & Mexican Gulf....... 
Atlantic Short Line .......ccccce 
Grand Rapids & Indiana ........ 
Pittsburg, Marion & Chicago .... 25 
Se ED, cccccccaccsoceescs 46D 
Pensacola & Perdido ....ccccnccn 10 
New Orleans & Southern........ 65 


8,356 


18,000,000 
1,000,000 
8,000,000 
185,000 
1,275,000 


$109,656,410 
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GENERAL NEWS. 


Foreign Trade.—The following table gives the value of 
exports from this port for the week ending June 25, and imports for 
the week ending June 21, with corresponding movements in 1894, and 
the total for the last three weeks, and year thus far, and similar figures 
for 1894 : Exports. Imports. 

= An ae 
1895. 1894. 
$4,972,733 $6,328,129 
19,910,490 20,403,507 30,155,776 20,350,212 
168,179,807 181,153,940 251,593,960 206.740,643 

A decline to the former low outward movement of merchandise has 
occurred this week, the loss from last week exceeding two millions, and 
a similar decrease from the exports of the corresponding week in 
1893. Imports are rather larger than a week ago, and 2} millions in 
excess of last year’s figures. The gain over a year ago occurred prin- 
cipally in dry goods, coffee and hides. The value of coffee imports 
during the same week in the three years shows remarkable fluctua- 
tions, as follows:—1895, $1,682,521 ; 1894,3674,44g ; and 1893, $5,120,172, 
the latter being nearly half of the value of all imports at this port for 
the third week of June two years ago. 

Bank Exchanges.—Recent improvement in business is re 
fiected in larger payments through the banks, as shown by bank ex- 
changes this week. A marked gain appears all along the line over the 
corresponding week last year, and at several important centres over 
the week in 1892. Inthe aggregate, exchanges for the week, at the 
thirteen chief commercial centres in the United States, outside of 
New York City, are $362,606,431, an increase of 23.2 per cent. over 


"1895. 
$9, 806.428 








1894. 


$5. 343,885 





last year, and .9 per cent. over 1892. Below are given the exchanges 
for three years, with percentage of gain or loss this year compared 
with last. also with 1892, and the daily averages with percentages of 


gain and loss: 
Week. Week. 
June 27, 9%. June 2s, 94. 
Boston $93,348,846 $72,160,906 
Philadelphia. 74,949,953 03,548,135 
3altimore.... 3.214.371 9,752,363 
Pittsburg.... 16,239.090 13,011,690 
Cincinnati ... 3,733,590 12,263,800 
Cleveland. . 6,165,596 4,675,003 
Chicago 85,106,907 76,937,792 
Minneapolis . 5,269,996 4,905,852 
St. Louis.... 21,275,603 19,156,375 
Kansas City.. 9,465,951 7,002,177 
Louisville ... 6,684,863 4,283,849 
New Orleans. 6,873,894 5,986,886 
San Francisco 10,227,751 10,170,903 


Per 
Cent. 
+29.4 
+-39.2 


Week. 
June 30, 92. 
$91,843,535 
68,537,222 
12,269,231 
14,331,514 
15.679.450 
5.910.352 
§&5.880.181 
7.0338, 8387 
2?.450.951 
8,684,866 
7,020,621 
5,465,224 
14,762,295 


$359,474,329 
581,123,289 
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$362,606,431 
571,305,203 


$294.490,731 
393,411,010 
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New York ... 








Total all. ... 
Average daily: 
June to date.. 


$933,911,634 $687.901,741 
$161,557,000 $125,392,000 28.8 
172,786,000 136,654,000 26.4 178,057,000 — 3.0 
153,062.000 135,909,000 12.6 187,816,000 —18.5 

News Items.—The time for depositing securities of the United 
States Cordage Company with the Manhattan Trust Company of New 
York, under the plan of reorganization, has been extended to 
July 12. 


-}- 
iat) 
Or 
@ 


$940,597,618 


~3 


$173,921,000 — 7.1 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





QUARTERS REPORT of the 
BANK OF AMERICA, on the 

morning of the 29th day of May, 1895. 

RESOURCES. 

Loans and discounts, less due from 

- directors $18,465,163 93 

Due from directors 45,000 00 

Overdrafts 494 62 


United States Cordage Co. 


REORGANIZATION. 


Nzw YORK, June 28, 1895. 


SPENCER [Rask & Co. 
BANKERS, 
27 & 29 Pine St.,. New York. 
State § James Sts., Albany. 


Due from trust companies, State and 
National banks 

Banking house and lot 
ni States bonds 


Stocks and bonds 


Specie . 
US. legal-tender notes and circula- 
ting notes of National banks....... 
Cash items, viz.: 
Bills and checks for the next day’s 
exchanges $3,519,568 00 


126,861 50 








5,766,647 00 


Other items carried as 
cash 





3,646,429 50 





9 | the reorganization, the Committee have extended 


Believing it to be in the interest of all parties to 


the time for deposit of securities of the United 
States Cordage Company with the Manhattan 
Trust Company, in New York, to and including 
July 12th, 1895, as follows: 

First Mortgage Bonds. 

Guaranteed Stock, with first instalment of 
$5.00 per share. 

Preferred Stock, with first instalment of 
$2.50 per share. 





$34,108,109 78 
. $3,000,000 00 

1,500,000 00 
796,603 70 


LIABILITIES. 
Capital stock paid in, in cash 
Surplus fund 
Undivided profits (net) . 
Due depositors, as follows, viz.: 
Deposits subject to 
$14,587,690 35 


certificates of 
27,590 00 


1,683,817 33 
Cashier’s chec 
standing...... 425,768 61 


Due trust companies, State and Na- 
tional banks 

Due Savings banks 

Unpaid dividends 





16,724,866 29 


9,742,791 38 
2,342,792 41 
1,056 00 


$34,108,109 78 
State of New York, naan | of New York, ss.: 
WILLIAM H. Perkins, President, and WALTER 
M. Bennet, Cashier, of the Bank of Americ, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
statement of the condition of the said bank before 
the transaction of any business on the 29th day of 
May, 1895; and they further say that the 
business of said bank has been transacted at the 
location required by the banking law (Chap. 689 
Laws of 1892), and not elsewhere; and that the 
above report is made in compliance with an official 
notice received from the Superintendent of Banks, 
designating the 29th day of May, 1895, as the day 
on which such report shall be made, that deponents’ 
knowledge of the correctness of the raver 
report is derived from a constant familiarity wit 
and inspection of the affairs of said corporation, 
and that said report was prepared under deponents’ 
personal supervision. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to, by both de- 
ponents, the third day of June, 1895, before me, 
Cuas. D. CHICHESTER, 
Notary Public (No. 117). 























Common Stock, 
$1.25 per share. 
Deposits of the above securities will not be re- 
ceived after July 12, 1895, except in the discretion 
of the Committee, and subject to such penalties as 
may be prescribed. 
FRANK K. STURGIS, 
WILLIAM BARBOUR, 
JOHN I. WATERBURY, 
Committee. 
JOHN L. CADWALADER, Esq., Counsel. 


T. H. WENTWORTH, Secretary. 


with first instalment of 





INSURANCE. 


Stocks and Bonds bought and sold on commission. 
INVESTMENT SECURITIES. 
Correspondence Invited. 


UNION TRUST CO, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. Ferry, Pres. 





ELLwoop T. Hance, Sec’y, 





BANKS. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 
Capital, $2,000,000 00 | 
Surplus and Profits, 506,745 623 
This Bank will be pleased to receive the accounts 

of mercantile firms, individuals, banks and corpo- 


rations. 
EDWIN LANGDON, President. 
C. S. Youne, — Lewis 5. L 
Cashier. Ass 





7% 


Cashier. 





HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 


insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
¥F. B. ALLEN, Second Vice-President. 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 
RESERVE FUND, . . 340,200 
@ $4.56 = £1. 





Foreign Exchange and General Banking Business, 





SPECIAL NOTICES, 


DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORIGE 








J.B. PIERCE, Secretary andTreasurer. 


361 & 363 WASHINGTON ST. NEW YORK. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL, 





KOUNTZE BROTHERS, 


BAN KL ERS, 
120 Broadway. 
A GENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital, $3,000,000 
Surplus, $3.000,000 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 
Capital, $500,000 Surplus, $325,000 


WALKER HILL, President. 
ALVAH MANSUR, Vice-Pzesident. 
L. A. BATTAILE, Cashier, 
Best organized Collection Department in Missouri. 





Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALEKS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 


Orders Executed on Stock Exchanges in 
New York, Boston, Philadelphia, Chicago. 





Jno. C. LATHAM, JR., CHas. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





UNITED STATES, STATE, 
CITY AND COUNTY 
BONDS 


BOUGHT AND SOLD. 


New Investment List Ready and Mailed on 
Application. 


N. W. HARRIS & CO.., 


15 WALL ST., N.Y. 70 STATE ST., BOSTON. 





R. J. KIMBALL & CO., 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT, 
BANKERS, 
SS WALI ST., NEW WORE. 


INVESTMENT SECURITIES. 


CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
rovisions. 


WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 


300 N. Fourth Street, St. Louis. 
INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 








FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 
OFFICERS. 

F. G. BIGELOW, President. F. J. KIPP, Cashie 

WM. BIGELOW, Vice-Prest. F. E. KRUEGER, ‘od Asst -Cash. 
DIRECTORS. 

H. H..CAMP. H. C. PAYNE, 

B K. MILLER, JULIUS GOLL, 

F. G. BIGELOW, WM. BIGELOW, 


C F PFISTER, 
F VOGEL. Jr., 
E. MARINER. 








DRY GOODS. 


OFFER 
SPRING 1895. 


GARNER & CO., 


2to16 WORTH ST., N. Y. 
WORLD’S FAIR MEDALS. 


CHICAGO. NEWORLEANS. PARIS. 


PLISSES, 

BATISTES, 

CREPES, 

SATINES, 
PERCALES, 
LINETTES, 
DUCKS, 
PRINTS, &c. 

OF VARIOUS GRADES. 











SPECIAL NOTICES. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 
SPORTING CrOODs 


OF EVERY DESCRIPTION, 


E. (. MEACHAM ARMS €0., 


ST. LOUIS, Mo. 








Telephone Call, 132 Spring. 


JAS. M. FITZGERALD. 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 
Binders’ Album Boards and Building Papers 
a Specialty. 
135 & 137 SOUTH FIFTH AVENUE, 
75 & 77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 








THE 


National Park Bank 


OF NEW WoRK. 
Capital, $2,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bank. 

[EZER K. WR 1G HT. Pr 


EBEN 
STUYVESANT tony vice Pre ae —. E Ss. — KOK, Cashier. 
EDW ARD E. POOR, Vice shy ’.J. BALDWIN, Ass’t Cash. 


DIRECTORS: 
Ebenezer K. Wright, oe Sternba 
Jose He hes if 
Stuyv 
Geor art, 
W. Hock kill Potts, 


poe 7Us — _ “ 
Ric ld, 


73 yor 
J an ‘hen Astor. 
George Fred’ k Vietor. 


elon, 


George S. Hi heh, 








INSURANCE. 


‘> eae 


MERCANTILE CREDIP GUARANTEE CO, 


OF’ NEW WOoRK. 
CASH CAPITAL, $200,000, 
Deposited with Ins. Dept. State of N Y. » $100,000, 


HEAD OFFICE, 253 BROADWAY, N.Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 
Wm. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Losses paid in 1894, $168,777.79 











SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 
Feminston Bicycles, 





3913 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street, 


REMINGTON 
STANDARD TYPEWRITER 


EXGELS 
IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION, 


WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 











BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 


Round and Flat Bars and 5. -ply gr and Angles 
&C. 





FOR SAFES, VAULT 
Cannot be Sawed, Cut or Drilled, = positively 
Burglar-Proof, 


CHROME STEEL WORKS, 
Keut Ave., Keap & Hooper Sts., 
Sole Manufacturersinthe U.S. Brooklyn, N.Y, 








